re ~ . ag 
Approved For Release SONA A T PAA-RDP82-00457R S40915 009-7 [DO “\ \ 


be CLASSIFICATION paoret 


eat et Ra SeCURLT¥Y-1IN FORMATION *, e 
CENTRAL INTELLIGENCE AGENCY REPORT no. 
[INFORMATION REPORT  cono. 25X1A 
COUNTRY China DATE DISTR. 27 dov. 1951 


SUBJECT Chinese Communist Shortage NO. OF PAGES 1 
of Foreign Exchange. . 
L 


“ENO. OF ENCLS. 


PLACE 
ACQUIRED é LISTED BELOW) 

DATE OF uU Nod C RCULAT SUPPLEMENT TO 

INFO. 25X1A via E REPORT NO. 25X1X 


In September 1951 the Chinese Conmmists were facing an extreme shortage 

of foreign exchange and as a consequence, the volume of im-orts had greatly 
diminished since August. In early October a Swiss firm, as agents of the 
Chinese Communists, ordered large quantities of military supplies and 
machine tools from Europe and this drain made foreign exchange narticularly 
short. Consequently, applications for foreign exchange made by ordinary- 
merchants were shelved, For tho immediate future there is little hone of 
new foreign exchange grants to cover imports except for thosa directly han- 
dled by the government, and unless there is a change in these conditions, 
imvorters and exporters, both in China and elsewhere, will find great diffi- 
culties in doing business. 25X1A 


25X14 [ER coment. | an independent souree reported that 
Chinese Communist 4 trading in Macao was to be closed down during November 
1951. According to tha couras of that renort, leading Macao businessmen 
attributed the closure to a lack of foreign exchange. 
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